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/ Background Analysis \ / Social Value Framework \ Key Research Findings
- The Canadian real estate sector is a significant driver of the + Guiding principles: The social value framework should be based on: - Economic significance of the 15 selected REITSs:
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- Current state of social impact assessment: Fragmented have better GRESB scores and indicates more resources to
landscape focusing primarily on basic metrics such as - Implementation guidance: measure & disclose social impacts
volunteer hours and charitable donations. - Align framework with investment thesis & stakeholder priorities. v
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